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�
3ODWLQXP�±�����������([FOXVLYH�6SRQVRUVKLS�2SSRUWXQLW\��

�
'HDGOLQH�IRU�6SRQVRUVKLS�&RPPLWPHQW��-DQXDU\�������� �

�
x� /LPLWHG�WR�VL[�����³([FOXVLYH´�6SRQVRUV�ZLWK�RQO\�RQH�IURP�HDFK�PDUNHWLQJ�ILHOG�� �5HVHUYLQJ�WKLV�RSSRUWXQLW\�ZLOO�EH�EDVHG�RQ�D�ILUVW�

FRPH�ILUVW�VHUYH�EDVLV��$�OLVW�RI�LQGXVWU\�FKRLFHV�ZLOO�EH�IRXQG�RQ�WKH�EDFNVLGH�RI�WKH�6SRQVRUVKLS�DSSOLFDWLRQ�SDJH��DQG�([FOXVLYH�6SRQVRUV�
PD\�GHVLJQDWH�XS� WR� WKUHH�����DUHDV�RI�PDUNHWLQJ�H[FOXVLYLW\��VXEMHFW�WR�DYDLODELOLW\�DW� WLPH�RI�FRPPLWPHQW��7KHUHIRUH��ZH�HQFRXUDJH�HDUO\�
UHVSRQVHV�� �([FOXVLYH�6SRQVRUV�PD\�FKRRVH� WKHLU�RIILFLDO��RU�³H[FOXVLYH�´�PDUNHWLQJ�ILHOG�GHVFULSWRU�SURYLGHG� LW� UHIHUV� WR�RQO\� WKH�VHOHFWHG�
LQGXVWULHV���

�
x� /LVWHG�LQ�ODUJHVW�SULQW�RQ�ILUVW�WKDQN�\RX�SDJH�LQ�³7KH�6WDWXV�RI�%R\KRRG�,Q�$PHULFD´�UHSRUW��GXH�IRU�UHOHDVH�LQ�$XJXVW�RI��������%RWK�KDUG�

FRSLHV�DQG�GLJLWDO�GRZQORDGV�RI�WKH�GRFXPHQW�ZLOO�EH�GLVWULEXWHG�QDWLRQDOO\���$Q�RXWOLQH�RI�WKLV�FRPSUHKHQVLYH�UHSRUW¶V�FRQWHQWV�LV�DYDLODEOH�
XSRQ�UHTXHVW��

�
x� $Q�LQGLYLGXDO��VSHFLDOO\�GHVLJQDWHG�%R\V�3URMHFW�ZHEVLWH�SDJH��OLVWLQJ�UHFRJQLWLRQ�RI�RQO\�WKLV�FRPSDQ\���$GGLWLRQDOO\��FRPSDQ\�ORJR��QDPH��

VORJDQ�� DQG� OLQN� WR� WKH� FRPSDQ\¶V� ZHEVLWH� ZLOO� EH� LQFOXGHG� RQ� D� VSHFLDOO\� GHVLJQDWHG� SDJH� IRU� DOO� VSRQVRUV�� ZLWK� ([FOXVLYH� 6SRQVRU�
LQIRUPDWLRQ�SURPLQHQWO\�GLVSOD\HG�LQ�ODUJHVW�SULQW�RQ�D�VLGH�SDQHO�GHVLJQHG�IRU�KLJKOLJKWLQJ�RXU�ODUJHVW�FRQWULEXWRUV���'HGLFDWHG�ZHEVLWH�SDJH�
ZLOO�UHPDLQ�LQ�WKH�FRPSDQ\¶V�QDPH�IRU�D�SHULRG�RI�WZR�����\HDUV�DQG�ZLOO�FRQWDLQ�D�VWDWHPHQW�FRPSDUDEOH�WR��³7KLV�ZHE�SDJH�LV�PDGH�
SRVVLEOH�E\�RXU�IULHQGV�DW�BBBBBB�´��*HQHUDO�VSRQVRU�OLVWLQJ�RQ�WKH�VHFRQG�SDJH�ZLOO�UHPDLQ�DFWLYH�IRU�WKH�VDPH�WZR�����\HDU�SHULRG��

�
x� ³0HQWLRQV´� LQ� DW� OHDVW� ���� RI� ³7KH� 6WDWXV� RI� %R\KRRG� ,Q�$PHULFD´� SUHVV� UHOHDVHV�� QDWLRQZLGH�� IRU� RQH� \HDU�� �2QO\� WKUHH� ���� ([FOXVLYH�

6SRQVRUV�ZLOO�EH�OLVWHG�SHU�SUHVV�UHOHDVH��LQ�PRVW�FDVHV��WR�PD[LPL]H�H[SRVXUH�IRU�HDFK�FRPSDQ\���$OO�VL[�����ZLOO�EH�LQFOXGHG�ZKHQ�SRVVLEOH���
6SRQVRU� PD\� UHTXHVW� VSHFLILF� JHRJUDSKLF� UHJLRQV� WR� EHVW� VXLW� WKH� FRPSDQ\¶V� LQGLYLGXDO� PDUNHWLQJ� QHHGV� DQG� DWWHPSWV� ZLOO� EH� PDGH� WR�
DFFRPPRGDWH�WKLV�SUHIHUHQFH��

�
x� ³0HQWLRQV´�LQ�DW� OHDVW�����RI�³7KH�6WDWXV�RI�%R\KRRG�,Q�$PHULFD´�QHZV�SULQW�DGV�RU�PHGLD�LQWHUYLHZV�IRU�RQH�\HDU���7KUHH�����([FOXVLYH�

6SRQVRUV�ZLOO�EH�PHQWLRQHG�DW�D�WLPH�WR�PD[LPL]H�H[SRVXUH�IRU�HDFK�FRPSDQ\���6SRQVRU�PD\�UHTXHVW�VSHFLILF�JHRJUDSKLF�UHJLRQV�WR�EHVW�VXLW�
WKH�FRPSDQ\¶V�LQGLYLGXDO�PDUNHWLQJ�QHHGV�DQG�DWWHPSWV�ZLOO�EH�PDGH�WR�DFFRPPRGDWH�WKLV�SUHIHUHQFH��

�
x� 1DPH�DQG�ORJR�DSSHDU�RQ�VLJQDJH�IRU�RQH�\HDU��LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��D�EDQQHU�WR�EH�XVHG�DW�DOO�SUHVV�FRQIHUHQFHV�DQG�SURJUDP�VSHDNLQJ�

HQJDJHPHQWV��ZKHQ�SHUPLWWHG��DV�ZHOO�DV�IOLHUV��TXDUWHUO\�QHZVOHWWHUV��DQG�WKH�%R\V�3URMHFW�DQQXDO�SURJUDP�UHSRUW��
�
x� &RPSDQ\�QDPH��DV�D�SURJUDP�SDUWQHU��DSSHDUV�RQ�D�VLGH�FROXPQ�RQ�WKH�%R\V�3URMHFW�RIILFLDO�OHWWHUKHDG�IRU�D�SHULRG�RI�WZR�����\HDUV��
�
x� ³%LJ�&KHFN´�SUHVHQWDWLRQ��DW�WKH�FRPSDQ\¶V�UHTXHVW��ZLWK�PHGLD�SKRWR�RSSRUWXQLWLHV�DW�D�%R\V�3URMHFW�VSHDNLQJ�HQJDJHPHQW���3HUPLVVLRQ�WR�

XVH�%R\V�3URMHFW�SKRWRV�LQ�FRPSDQ\¶V�DQQXDO�UHSRUW�DQG�RWKHU�SXEOLF�UHODWLRQV�DFWLYLWLHV��
�
x� /LVWHG�DV�D�VSRQVRU�IXQGHU�LQ�DOO�JUDQW�DSSOLFDWLRQV��
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*ROG��������������1RQ�([FOXVLYH�6SRQVRUVKLS��
�
'HDGOLQH�IRU�6SRQVRUVKLS�&RPPLWPHQW��-DQXDU\�������� �

�
x� /LVWHG� RQ� ILUVW� WKDQN� \RX� SDJH� LQ� ³7KH� 6WDWXV� RI� %R\KRRG� ,Q� $PHULFD´� UHSRUW�� XQGHU� ([FOXVLYH� 6SRQVRUV� DQG� LQ� VPDOOHU� SULQW�� 7KLV�

FRPSUHKHQVLYH�UHSRUW�LV�GXH�IRU�UHOHDVH�LQ�$XJXVW�RI��������%RWK�KDUG�FRSLHV�DQG�GLJLWDO�GRZQORDGV�RI�WKH�GRFXPHQW�ZLOO�EH�GLVWULEXWHG�
QDWLRQDOO\���$Q�RXWOLQH�RI�WKLV�FRPSUHKHQVLYH�UHSRUW¶V�FRQWHQWV�LV�DYDLODEOH�XSRQ�UHTXHVW��

�
x� /LVWHG� LQ� ODUJHVW� SULQW� �QRW� LQFOXGLQJ� LQGLYLGXDO� SDJH� RSSRUWXQLWLHV� IRU� ([FOXVLYH� 6SRQVRUV� DQG� VLGH� SDQHO� GHVLJQDWLRQ� RQ� JHQHUDO�

VSRQVRUVKLS�SDJH��RQ�VSRQVRUVKLS�SDJH�RQ�WKH�%R\V�3URMHFW�ZHEVLWH�IRU�RQH�����\HDU��6PDOO�ORJR��QR�OLQN��
�
x� &RPSDQ\�QDPH��DV�D�SURJUDP�SDUWQHU��LQ�VPDOOHU�SULQW�WKDQ�([FOXVLYH�6SRQVRUV���DSSHDUV�RQ�D�VLGH�FROXPQ�RQ�WKH�%R\V�3URMHFW�RIILFLDO�

OHWWHUKHDG�IRU�D�SHULRG�RI�WZR�����\HDUV���
�

x� ³%LJ�&KHFN´�SUHVHQWDWLRQ��DW�WKH�FRPSDQ\¶V�UHTXHVW��ZLWK�PHGLD�SKRWR�RSSRUWXQLWLHV�DW�D�%R\V�3URMHFW�VSHDNLQJ�HQJDJHPHQW���3HUPLVVLRQ�
WR�XVH�%R\V�3URMHFW�SKRWRV�LQ�FRPSDQ\¶V�DQQXDO�UHSRUW�DQG�RWKHU�SXEOLF�UHODWLRQV�DFWLYLWLHV��

�
x� /LVWHG�DV�D�VSRQVRU�IXQGHU�LQ�DOO�JUDQW�DSSOLFDWLRQV��

�
�

6LOYHU�������������1RQ�([FOXVLYH�6SRQVRUVKLS��
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�
x� /LVWHG�RQ�WKH�WRS�RI�WKH�VHFRQG�WKDQN�\RX�SDJH�LQ�³7KH�6WDWXV�RI�%R\KRRG�,Q�$PHULFD´�UHSRUW��LQ�ODUJHVW�SULQW��7KLV�FRPSUHKHQVLYH�UHSRUW�

LV�GXH�IRU�UHOHDVH�LQ�$XJXVW�RI��������%RWK�KDUG�FRSLHV�DQG�GLJLWDO�GRZQORDGV�RI�WKH�GRFXPHQW�ZLOO�EH�GLVWULEXWHG�QDWLRQDOO\��$Q�RXWOLQH�RI�
WKLV�FRPSUHKHQVLYH�UHSRUW¶V�FRQWHQWV�LV�DYDLODEOH�XSRQ�UHTXHVW��

�
x� /LVWHG�LQ�VHFRQG�ODUJHVW�SULQW��QRW�LQFOXGLQJ�LQGLYLGXDO�SDJH�RSSRUWXQLWLHV�IRU�([FOXVLYH�6SRQVRUV�DQG�VLGH�SDQHO�GHVLJQDWLRQ�RQ�JHQHUDO�

VSRQVRUVKLS�SDJH��RQ�JHQHUDO�VSRQVRUVKLS�SDJH�RQ�WKH�%R\V�3URMHFW�ZHEVLWH�IRU�D�SHULRG�RI�RQH�����\HDU��1R�ORJR�RU�OLQN���
�
x� ,QFOXGHG�RQ�VSRQVRUVKLS�SDJH�LQ�7KH�%R\V�3URMHFW�DQQXDO�SURJUDP�UHSRUW��3HUPLVVLRQ�WR�XVH�%R\V�3URMHFW�SKRWRV�LQ�FRPSDQ\¶V�DQQXDO�

UHSRUW�DQG�RWKHU�SXEOLF�UHODWLRQV�DFWLYLWLHV��
�

x� /LVWHG�DV�D�VSRQVRU�IXQGHU�LQ�DOO�JUDQW�DSSOLFDWLRQV�WKDW�LQFOXGH�FRQWULEXWLRQV�DW�WKLV�OHYHO�RI�JLYLQJ��
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�
x� /LVWHG�EHORZ�6LOYHU�6SRQVRUV�RQ�WKH�VHFRQG�WKDQN�\RX�SDJH�LQ�³7KH�6WDWXV�RI�%R\KRRG�,Q�$PHULFD´�UHSRUW��LQ�VHFRQG�ODUJHVW�SULQW��7KLV�

FRPSUHKHQVLYH�UHSRUW�LV�GXH�IRU�UHOHDVH�LQ�$XJXVW�RI��������%RWK�KDUG�FRSLHV�DQG�GLJLWDO�GRZQORDGV�RI�WKH�GRFXPHQW�ZLOO�EH�GLVWULEXWHG�
QDWLRQDOO\��

�
x� /LVWHG� LQ� WKLUG� ODUJHVW�SULQW� �QRW� LQFOXGLQJ� LQGLYLGXDO�SDJH�RSSRUWXQLWLHV� IRU�([FOXVLYH�6SRQVRUV�DQG�VLGH�SDQHO�GHVLJQDWLRQ�RQ�JHQHUDO�

VSRQVRUVKLS�SDJH��RQ�JHQHUDO�VSRQVRUVKLS�SDJH�RQ�WKH�%R\V�3URMHFW�ZHEVLWH�IRU�D�SHULRG�RI�RQH�����\HDU��1R�ORJR�RU�OLQN���
�
x� ,QFOXGHG�RQ�VSRQVRUVKLS�SDJH� LQ� WKH�%R\V�3URMHFW�DQQXDO�SURJUDP�UHSRUW��3HUPLVVLRQ� WR�XVH�%R\V�3URMHFW�SKRWRV� LQ�FRPSDQ\¶V�DQQXDO�

UHSRUW�DQG�RWKHU�SXEOLF�UHODWLRQV�DFWLYLWLHV��
�
x� /LVWHG�DV�D�VSRQVRU�IXQGHU�LQ�DOO�JUDQW�DSSOLFDWLRQV�WKDW�LQFOXGH�FRQWULEXWLRQV�DW�WKLV�OHYHO�RI�JLYLQJ��

�
�
�

*HQHUDO�����������1RQ�([FOXVLYH�6SRQVRUVKLS��
�
'HDGOLQH�IRU�6SRQVRUVKLS�&RPPLWPHQW��-DQXDU\�������� �

�
x� ,QFOXGHG�DW�ERWWRP�RI�VHFRQG�WKDQN�\RX�SDJH�LQ�³7KH�6WDWXV�RI�%R\KRRG�,Q�$PHULFD´�UHSRUW��LQ�VPDOOHVW�SULQW��7KLV�FRPSUHKHQVLYH�UHSRUW�

LV�GXH�IRU�UHOHDVH�LQ�$XJXVW�RI��������%RWK�KDUG�FRSLHV�DQG�GLJLWDO�GRZQORDGV�RI�WKH�GRFXPHQW�ZLOO�EH�GLVWULEXWHG�QDWLRQDOO\��
�
x� ,QFOXGHG�LQ�VPDOOHVW�SULQW�RQ�JHQHUDO�VSRQVRUVKLS�OLVWLQJ�RQ�WKH�%R\V�3URMHFW�ZHEVLWH�IRU�D�SHULRG�RI�RQH�����\HDU��1R�ORJR�RU�OLQN���
�
x� ,QFOXGHG�RQ�VSRQVRUVKLS�SDJH� LQ� WKH�%R\V�3URMHFW�DQQXDO�SURJUDP�UHSRUW��3HUPLVVLRQ� WR�XVH�%R\V�3URMHFW�SKRWRV� LQ�FRPSDQ\¶V�DQQXDO�

UHSRUW�DQG�RWKHU�SXEOLF�UHODWLRQV�DFWLYLWLHV��
�

x� /LVWHG�DV�D�VSRQVRU�IXQGHU�LQ�DOO�JUDQW�DSSOLFDWLRQV�WKDW�LQFOXGH�FRQWULEXWLRQV�DW�WKLV�OHYHO�RI�JLYLQJ��
�
�
�


